


Kol riZ hkb lgZe ~eZ] hkZ] Zi hk"e>j nb h ]~ ?2ng] Ab g : ] Ze

Ehl 1$ [henl iBrh ke Bhl nidsZ hl Ihg ikhiB]Z ]*e@[bBkgh ]*: kZ+g r aZg I1dh \k*Zhl ihk
LNCH | Zezh 1 ZkZ @ K: L: ;< lam3(ppp'zZkd Z2\'hk "%j n® énl [ nr™ [Zdh ER~Mg\KZ <krzZrip”
<hf f hgl ; R&G<&:

nrhk i B kzZf Z23L7° b | Zezh' Hkb~g3: K: L: @ < lam3(ppp'Zkd Z2\'hk ™ EB"g\ Z3<< |; R&G<&
L: ™ 1 khi B8] Z) 3@h[lBkgh 1~ : kKZ =g !>li ZZZ"

>e[herfy aZ I h kY 2] h nriEsZg] h " nZe g\ el oh' >g Zj n*ehl ik [ghl Ag il jn~ ghin]b hi
rg\hgrkzk ng ik lgh g nrkhomrtesZE hl Ae Af Aghgh i ZkZ K~ ~kkghl Z i " hgZl % hf ngld Z) % h\B] Z] h

\in] "

2lgZo\ 7] hi hk3







(VWDERSRBEDUQDYWE BY HOQIE RHQWDH Q
% D G D NI®]DL WWB £ VS D UW L F L\ SIRVE X IR R
TXHVBHQHDQLYE A P S D FIMPE L H QRAHP®R V
ODQ]DGR OD FDPSD3D GH 523(52 '( &$51$

&RQVLNWEXIPRR S H SR UP D QHEX UD GIWWWDHPDQBRQGGHIHQWRGUE
GHMGWYDFAXHDQRYD\ID XWLOWLBRW XSXHBREBUHDH Y DEXH
QHFHVLWHQ SDUD GLVIUD]DUVH HVWRY FDUQDYDOHYV

/DLGHDXUSHD WH QVLEVYREMWH QH U DG HUV L GGORWD 6 W\AIBIV K D V
FRPRXSXULQRRDHY DN HODPD W H U LOOEN W WRFDWIRIQYIHFFLRQ DGRV
RWUR®HPHQMRIOW DPLQDXQMWRWRDPRY GDUOHNMXVR<DH[LVWHQ
DOWHUQDWLYDV HFRONJLFDV R ELRGHJUDGDEOHYV D HVWRYV F

(QF D Q D Y THOWARWEDEDU D G IGF KIDF BRW U DGR D VROH SURIHV L RGHD O H V
FLXGDGDOLREQERQVXBRSUR[LPLGBGRD GDH )V HFR QV X PRAY

W UDMRQYIHFBGRIGH FKRR @ D W H U LFIRGHAVD P L Q\DTOMML\H QG 1P X \

O HMIRG/H P £WX H OWHHG HP D W H U LSIDEW W LFRO L « RWMB B P H PR R W D
SXUSXRIOHDWHNWMXHBOQOMWPREURSOELVXAMER@WDPHQDP EL H QMM
HOWRUQR PDULQR

$GHPE&HHQVLEBEODIQWWYWORROWHU QBWWRID VXA HXWLOL]DFL
GHGLVIUEAHDMU QD SR®IVR/ W LH QHM MEOHV XVRXLHUHWWGHWH
VHIXQGD PDQR YHQWH D (O BUHVWDR

PR
HV F PHQWR
OD OR HQHUH

RI1KC FG



s{-{r- + "»§ ¢ * wW-{sg »
g»S {>- 2->msigw {» S
gY =+

(ODQEQAV/ GH  FuUM 1LRQEGV SXETFDGR HY 1 DMWH
DSXQM D TXH @ DFXP XOApQ H SRQHIADOGH SEWERV
HQ HODP ELHWM HARUD IQAUHP HOWIQGR VX DEXQGEDCHD HQ
QXHIMRVRUDQWP RV

"QMHNM DRI/ GHO@ 8 QYHMEDG GH1I XHR 0 «{ IFR 810
\ @ 8QYHMAEDG GD(MBGR GH 2NDKRPD 268 KDQ
DRADOQDER ® SKHHHAD & P IRRSGWRY \
QDQRS@WMEFRV HD P XHWADV GH B pQ KJIDGR \ FulM
0 HGIR (CBDOR IRQEOH FDEYHH/KXP DRV

$XVRUD ) LDQ 3«H]
) HFKD GH3XEQDFApQ  GHIHEWHRGH
(( QDFH DADWAFX®R

. 0.,0S-»-gW "g"™»H » "»

> g'gse st - wgt

$UDGFD @ 6HP DQD (XURSHD GH /XKD FRMD @
SREHD (QHIJAMD HO QPHR GH KRIDW
GHDMXGRY SRU @V HSHWDV DGP IQVADARQHY
SYEQGEDV\HP DQMHP X\ HBYDGRHY 1R SDUHH
TXH@V\ROARGHY\H YD\ DQ D [P SGP HABUHQ HOFRUR
SOIR

/RV FRBANRV \RADBV HUHY X UMMuQ GO
PHDQWPR GD ERGR \RADO SDID TXH @OXH
DXVRP EWEDP HQMD TXIHIHVP £V@ QHHABQ\ TXH\H

SIRKEDQ & AR CH \WXP IQWAR D ®V KRIDWH/ 0 HGR HRAJMIVHODAARQRU

YXQHDE®V $XVRUD ( FRAEIMBVHQ $HHLQ
) HFKD GH 3XEQFDFlUQ ~ GHIHEWHR GH

(( QDFH DADUAEX®R

RI1KC FG



0 HGIR ( CBDWR

$XVRUD R f QIHBBEQRKH 5RFDP RWD

) HFKD GH3XEQFDFINQ ~ GHIHELHR GH
( QDFH DIDYFX®

> 7 £ »{- t»-rgp =
HSr-gs = Sg{H?a{-
S {s g5 z-{"gske {x£zx

(QUAM D . RV DXRUGH +XHIRSTV (O\RAL®IR
DQDOD @V SRMIADIEDGH GH BV KXHIRV XUEDQRY

SDWD SHAMU XQ P RGHR GH AXGDG SO
UM D @ RIMY HRWRADO (Q VRUR DO

SREOANQ HAD* RD YYH HQ AXADGEH SHRR & DRXDBV
P RGHRV XUEDQW¥RV KDRHD SHIJWDU @ \RWMEITEDG
GD SODQHBD \ H) FROHPHFAD GH RV OV
AYO DARQY (Q HAM FROM\R GLHHOMY JUKSRV \
FRBAYRY KDQ GADURMGR YDURV H SHIP HORV TXH

W --htwW{ "g . »{--g{+
"g£S »"-%gske g{ +

/D5HS@EFDPRF U £\8 HER Q JRV W® P H BI\DD
X QB P H U JHQFRDQ L WEDOLDHO W VRHP\D Q D V
OBFUVVYKDDJUDYPR®@ VR PO F L X GBS
*RPBRED UG X DRIPD GRK DG HMBER
GH SH UV RIDDHW L QDHGUBRG R Q | OHLGHV/OR
CRQIAYLHRMKRWDJRISHEY L HEQBIRS R F D
FRORQIHIDWSRVW RORQLDOLRNPROWHUH\
LQWHUQDF LGRH) SBRMMMH Q FRBFLGHQWD O}
P X OW L Q D FHLGHIO[OHAD F WA FPLL\GAR VDIV
SUHFLPRMRR/R URHBR O WOQF R QV WBWQWWH \
SRO™WLFDV \ ORV DOWRYV "QGLFHV GF

SIop{ =

&H KDHHY
H o

IRP HQEQ RADV P DQH.DV GH KDEMBUHWRY HSDARY / RV 0 HGR 3YEGR

KXHYRVXUEDQRVAVRQ XQR GHHB

$XVRUD 5DGKIN$WIXFHD
) HFKD GH3XEQFDF[UQ ~ GHIHEWHIRGH
( QDFH DODUWAEX®

R1KC FG



(10g <) --{ K-

IRW «UPLDRVWHBXWRQQDRUPBH .gt -{"gs%e{+x 5 --{ K»-
UHIHULD@ORWY LV LRQNWHQWRIRING 2 >w> g s >9%d{-gskhe {+
GLIHUHQWHV HVWDGRV QDFLUQyGH@ RXQGR! g i

$ SHVIBWHT X HH[LVWMD UDBRUUHV SR QXHQUFK B L F FAHO RYD VHV
UHVSHFO® Q& H@ XD GRWXSRVLFHQMDDWH O D F LLROQEHE L R QID\DM B
WHUPLQRORJ D QR VH GHEH D FRQVLGHUDFLRQHV JHRJUEILF

/DGLY LVLRQWHIUSH | OGIM DV B/XF IGHR 2' (5 HHO®LVWHOW HUQDPLR QD C
1RUWHMD VR BIETHW H U P LYQIDASARNHE E D Q G FDIRQW DGR ¥ F L G HIORMH
(VWD@RVGRWXURSBF LG HIOWDE HPY V H X HGH V F LHER WWHR ED O
FRPRQIJUXSKRRPRJ«Q3HS D VARG R G HIWH G R QW H[@WRH U Q OKWR QD O
FXHQWRQQKXHUHQPLOWKRPYQVHG LV W L GRMQD UHIHUB@BLD
LQVWLWXFLRQHV GHPRFUEWLFDV \ HFRQRP DV GH OLEUH PHL

(G5 XUV HY L Q FFRQIDT X H SORWHX 6 HE LIBAR. | H U HFOW MWW UDWDHBP RV
HVVWH W FXRSKHGHRUD QW B DHQ H YMWPHU D CH.QB @/RH U U LMDRXIW R
*ORED®L | HUHXHER U W@ RW L HQG-DAD UD FW HERPW QW@YHFRQRELEOHYV
HVWE FRPSXHVWR SRU HVWDGRYV EDVWDQWH KHWHURJ«QHRYV

$SHVDBUI XH 6 X ®O R EWDHS U H VOI-;PREWDHN U FXD U MWV HYBREODFL pQ
GHOODQHWWODHGHYRHQHMVFHQDORED/AWWRHGHEB OMGLQEPLFDV
HVWUXFGHE B O W X Hi @ R U WOHR EHDROS O $IDUFD Q W HBSW H V V RE Bl 1D

6XU *OREDO \ SHUSHWXDU DV~ ORV SULYLOHJLRV TXH GLVIUX

;-gx-{-S %o " .«gt

3DUKDEGHIRUWH®X WO REDUHF XH QW N PHIMAWHQ DGRL O L R/MUEIRY
WHUPLQRORRIRDV3D VHYLFRVV3EREUHBD VHVHVD WBRRODD VHV
VXEGHVDUURIDODERNSULPHXQGR 3DGWHWHURPHKWGR 3D VHYV
HQULTXHFLGRY SREVHY¥EGERRED UIR WRYUP LOHRYRWOBLUDGD
HVWLJPDWKD)P EBRE/D VE NMWDX WO R E X@ DR UP®HH QWEHD DL TXM]D
GHVDUWRQEBRV « UPLQRWPAHDQ WHFRQUPLERW VRD SHV D&HT X HO D
FODVLILERBWIHBRHNSHUIHBWBGHK H/ HID FW X D O PHRDVOHH B PV
DFHUWDGD GH KDFHU UHIHUHQFLD D ODV GLQEPLFDV LQWHU

RI1KC FG



Ko {S gW D-%9p.%atC: 2-{1%0 {+

$X QT X\HR GODAH UV RWDE/H U  MPHRYMHRRL V P FB\H U H F R B D O HETXGH
QRWR GW W Q WROFR/LV P RSRW X Q L GHB A FH ®HD ORNVODFLQEPLEDV
GHULYBEWDW WMRBLRHFRF®DS LW EO BWHUBHWKDHEQDSHUVRQDV
JRFH®HP £VS UL Y L OHKHRRWUHDQE D VB P ¥ O W LFDOMI/J R/AUR FOLVD@RA X H
&UHQVKDZ YLQR D MMQRPHEMURQDOLGDG

5XHGD GH SULYLOHJLRV \ RSUHVLpuQ $J¥%HUR.DWKXOY® 3DXODb (SROUUWRU GH

IDPLUDIGCPDWHUV HFREBRBB@QEBEVWUXEWXMBBEI MBWY > RSRODULGDGH\
SULYLOHJLRV RQADHVHROVWBRODULGIIVGBELY L VIRIQW H 6XW

SHUVRBVWHQHAELFMWBWVWQRUWRDGHPD\RUBWVL Y L OTHJHORDW
SHUVRQDV GHO VXU JOREDO

RI1KC FG



o 5 - { Ko-W["g S{-.[>sWp s + sk

(OFRQWH[GWRODHPHUJHQFAPYV R DPE LSQH G B Q DIOWLY 8 H V GBID

LQWHUVHFFLRWDOIGEXGQIPLUD QRUWHLGHQ W L | OFRIBQGHRUHQ W H V
SULYLOKMERVIUX WP RYD VENQR UNOR EDOWHY SHFRAYDWLRQHV
TXHMHUF WREMDHRYD VBHWOX S FRQWLQXHEDIAD B R Y X GHO D V |
FDWHJRU DV TXH QRV SHPLWHQ HQWHQGHU DOJXQDV GH OD\

9X O QHUDE DOH G PRH QRI/IERV L FHRIW U H P/RRWS D AMG HOR UWOHR ED O
H[SHULPH®R®DQRUHFXHIGIWPHGRYP £ WMLWRW PR M Q WXBIV
«VWRV DIHFWDQ HVSHFLDOPHQWH DO VXU JOREDO
~QIUDHVWU XHW KO DNGEWRKHVYOHR BOLGL@HUD HV W B E¥MAXUBWH QW H
DHY HQVERV PEWILW U H PR Y Q WIXBI/QP X F K FS\D “VE MDX 10O R EQDV
LQIUDHVW VRNW X QB \\DSELHHAD O BDXWK D FHX D DAR Q VHF X HGQF LD V
OD HPHUJHQFLD FOLPEWLFD VHDQ P£V GHYDVWDGRUDYV
SHFXUVIRQDQFLHORRHWOREWDHREBIFDSDFLIEBREQ P 5P D

LP S OH P HRPAGIBWDNX HD HR/D F HP@® WU H V L O LCHEDDWPHEE ® L P £ WXLFORR V

SD VHV GHO VXU
$FFH\DR/LVWHBBWD O X¥® BRVRR W HU Y LERAVON Gl Q RUWIHR E D O
SHUPLWHORQMOPD\RUHDBUD QWXBIMQHOV XWDMQIHUPHGDGHV
HPHUJHQWHY YLQFXODGDV DO FDPELR FOLPEWLFR
~QPXQLG®IDANVFDVEH]UHF X U\ BYR UNC-R BADLCHIAH HFRQ VWD Q W H
JD U D QWD PIHG R UYMRW X UFIRPHRM X D O L P H  WQRIVU B T W UTDX\HH O

VXU HQIUHQWD HVFDVH] SRU HO DIJRWDPLHQWR GH UHFXU)\
~ Q10X H@ROOWIRRS D VEHDR UMDHR E QOO X 80POH FLVLRRQHWLFDV
DFXHUGRWHUQDFURQDOHRORGHROFDPELROLPEWLPRQXGR
PLQLPL]WQ®RVSRQVDELOURW & VK G W H HHRRHPRVR X H
DFDED WHQLHQGR UHSHUFXVLRQHV HQ ORV SD VHV GHO V;
&DSDFLGBGHVSOD]DPUPDYIWR VR GBER UNWHR BDICH PHOR U H V
SRVLEL OGGDHXE FRRRIVBUP L H Q WIIXIBYDS/H U V R@IBEX U0 R B/IHO
YHQ DWUDSDGDV SRU OD SREUH]D \ OD IDOWD GH RSFLRQF
3R G HAR E WDHD® D U U D W(LOQRNAJKD R BADQOHH G R Q WWRREBD RAVH G L B W
FRPXQLFDPIDR®UUDWREOBULFOVLPEWERKBOPHQRGQYLVLELOL]
ORV HIHFWRV TXH VX SURSLR PRGHOR GH GHVDUUROOR KL

RI1KC FG



(VWRWIHP SDRRHPXHVWHDE HV LJXDNLGEGR U L JH\DW U X F WKKUFD O
GHRWURUPOBHVLIXDOBE&EIRSRUWXQTL&BGIHOH PRSH UV R V
VDWLVQDHAFHWNDHFHVLGHEHVWBVIRQFRQFUBWBS/RVLELOT®BGHYV
WHQHBRVIDUHVSXPOWA REOHPSWUENBEBP HHQFPRVRFLDO
/USH] 9LODVHFD \ 6HUUDQR |

/RVELIHUH S WIHWL O RILWRWYV LRQHGH QWL IHRDRRD PIOBP HUJHQF LD
HFRVRVRD@PD\HVFDQGUROVRYR QH PIRVX HQVXEHVVBHREOBRD
KHP RSB YR F DORRD VG NOR WD R ETHIMR Q RI/D ~VE MG LD RTVX HH VW £ Q
VXIULHQGR ODV FRQVHFXHQFLDV FRPR VH HYLGHQFLD HQ OI

'"H KHF KR \8 RE DBl L UPDXHD RS/D VG NOR UWIHH XQ@ HXOER Q RID VHV
GHWYWXUQRD G R QW UDRRR O D Q VOHIYQ U U D WRLYHWD @ WM Y DBMB Q D
GHXGHB RO uJISKMAV T X L H KHD\E L W HRSRO/E VDH Q H ISRIVU H BIORB LV P D
FDQW GGIDHEF X U\DRW L V PSR U F GHYV S D © DRV XOUTDXMH SO RWIHH VW £ Q
XVDQBRWHFXURRXSD PERHVSDRUIRGHILQUWQWDEIXQLPSDFWR
VLIQLILFDWLYDPMIQMH ®DXRA@D GHXGD KDFLD HO UHVWR GH SD

3RWRGIFOGRUBDUHVSXHOMBIPHUJHGFRYRAMDRBSUHVFLQGH EOH
VHDPRRQV F L EGRHIN VRIS V L RUHLWY L O'B ULRFX H QWIS OT KB
SRGHPRNSH]|DUDFIROWIRRGHPWRPBDUW(GRILPBXIBHWEHPRYV
LQWHQWDIUR Y HF KGH@RIN WSULRW L OSINHRWO FERQW UMDV RP RV
DERFDODWBMLIXDOGREFHVDXBRADPRDSDRHMAPSDWER®@DV
SHUVRTONVWH Q16 [W U HPRX H\GWMRX HV WNMRBULYROBRESULPLGDYV
(VPX\LPSRUWIRPWHHJ & WUADWHJRHMIBWS U LY LORRSILRVQRV® Q

D O JQRD W XWID@RX HJ HV S R QEIBGIMYH F H V L GTIXGA V HIQ®D S L W D G IDVUFDR
VXEVLYORDS LW DORGRR RV W IWVHREHDHE H V L J X DQRSIHE S HW XHP R V
VLVWRAPHFRQVWWURKEMBR SUHMITIQHVSEPRYRFDGQG\RV UXBFRPQ
YLGD HQ HO SODQHWD

G{n{_{) S(}glt

&UHQVKDZ 'HPDUJLQDWKHGWH U VRIIEW ERIDE H [DE O DIFHW L QEWVMNRTXQWLGLVFULPLQDW
GRFWULQH IHPLQLVW WKHRU\ DQG DQWLUDFLVW SROLWLFV 8QLYHUVLW\ RI &KL
/JUSHR 9LODVEHF®HUUDQR "QWH UV HF F LRBID/FIUG. P GRIDFWEB Q@B BHUVSHEWLYD
J«QHUR S5HYLVWD &U WLFD GH OD +LVWRULD GH ODV 5HODFLRQHV /DERUDOHV \ ¢
$J%HWBR&DO YR 8QX BDUDUHYHQEHRRLVFULPLOBRLWELPDFKLWRRQFHSWRYV
DFWLYLGDGHY GH GLYHUVLGDG DIHFWLYR VH[XDO \ GH J«QHUR SDUD HO HTXLSR

RI1K®C FG












